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Marxism



1930s: A need for change



John Mayes Keynes

Believed that government intervention was good.

The market couldn’t achieve a full employment equilibrium

Advocated that fiscal policy could lead to the multiplier effect.



2007-08 Crisis



Post Covid-19: Building Back Better



•Present day
•Present day issues such as climate change, 

rising inequality and climate change and 
now COVID-19 and mainstream economic 

theory

•Habitat loss and zoonotic 
diseases
•Habitat destruction like deforestation and 
agricultural development on wildland are 
increasingly forcing disease-carrying wild 
animals closer to humans, allowing new 

strains of infectious diseases to thrive 
(Newburger, 2020).

•They are all linked to human activity 
(Kappelle, 2020). For example, bat-

associated viruses emerged due to the loss 
of bat habitat from deforestation and 

agricultural expansion.



Planetary boundaries
•Despite the neoclassical theory’s assumptions of the market being a 
closed circular flow of production and consumption, which exists in a 
domain of reality separate from the external environment, the reality is 
that markets very much are a part of the global environment.
•To create better policies that truly work to protect the environment, 
we need to look at theories that recognise the limitations of global 
economic growth in biophysical terms and the importance of 
preserving our finite natural resources.
•Nine planetary boundaries established in Rockström et al., 2009



Inequality
•Apart from the planetary boundaries discussed, our world faces another challenge- global 

inequality.

•The world’s richest 1 percent, those with more than $1 million, own 44 % of the world’s wealth.
•In 2019, 821 million people were estimated to be food insecure, of which approximately 149 

million suffered crisis-level hunger or worse (www.wfp.org, n.d.). And now COVID-19 is deepening 
the hunger crisis in the world’s hunger hotspots and creating new epicentres of hunger across the 

globe.

http://www.wfp.org


Donut Economics
A safe and just space for humanity

•Kate Raworth’s ‘donut’ economic model 
provides a framework which serves to tackle 
the issues I talked about, ensuring that all 
people have the resources needed to fulfil 
their human rights while also doing it within 
the planetary boundaries.



Thanks for listening!
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